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Website:www.icaiclt.org 
 Email: calicut@icai.org                    Tele: 2770124   
 
 

KOZHIKODE BRANCH OF 
SOUTHERN INDIA REGIONAL COUNCIL OF 

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 
Cherootty Nagar, Eranhipalam (P.O) 

Calicut-673006 
 
 

NOTICE 
 
 
NOTICE is hereby given that the THIRTY EIGHTH Annual General Meeting of the KOZHIKODE 
BRANCH OF SOUTHERN INDIA REGIONAL COUNCIL OF THE INSTITUTE OF CHARTERED 
ACCOUNTANTS OF INDIA will be held at the Branch premises, Cherootty Nagar, Calicut – 673006, on 
MONDAY the 27th  July, 2020 at 5.00 PM to transact the following business. 
 
 

AGENDA 
 
1)  To receive the Thirty Eighth  Annual Report of the Branch for the year 2019-2020 
2)  To receive the Annual Accounts of the Branch for the year ended 31st March 2020 
3)  To transact any other business that may be brought before the meeting by the     
      members with the permission of the chair. 
 
 
 
                                                                          By Order of the Managing Committee 
                                                                          of the Kozhikode Branch of ICAI 
 
 
                                                                                                  Sd/- 
Place : Calicut                                                                   CA. JIGESH V.S 
Date :  01-07-2020                                                                   (Secretary) 
 
 
 
Note: As per the directives from ICAI New Delhi, notice, RBA/Council-311/Jan 12 dated January 10, 
2012, AGM reports are to  be hosted on website of the Branch. Members desirous of having hardcopy 
of the aforesaid documents may email/write with their full details and ICAI Membership Number to CA. 
Jigesh V.S, Secretary, Kozhikode Branch of SIRC of ICAI, ICAI Bhawan, Cherootty Nagar, Near 
Planetarium, Eranhipalam P.O, Kozhikode-673006 (email:Calicut@icai.org) before 16th July 2020.  
Members who would like to take up any other matter at the Annual General Meeting are requested to 
bring the same to the notice of the Managing Committee at least ten days before the day of the 
meeting. 
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KOZHIKODE BRANCH OF SOUTHERN INDIA REGIONAL COUNCIL OF 
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 

 
THIRTY EIGHTH ANNUAL REPORT 

 
Dear Member, 
 
The Managing Committee of the Kozhikode Branch of Southern India Regional Council of the Institute 
of Chartered Accountants of India have great pleasure in presenting the 38th Annual Report of the 
Branch together with the Audited Accounts for the year ended 31st March, 2020.  This report covers the 
activities of the Branch for the period from 1st July 2019 to 30th June 2020. 
 
1.  MEMBERS: The total number of members in the jurisdiction of our branch as on: 
   01-04-2020 –  649 
    
 
2.  ANNUAL GENERAL MEETING: Thirty Seventh Annual General Meeting of the members of the 
branch was held on 31st July 2019 
 
3.  MANAGING COMMITTEE & OFFICE BEARERS:  The Managing Committee met on 18th        
February 2020 to elect the office bearers for the year 2020-2021.  The following Members were 
elected. 
 

1. CA. MOHAMMED DAVOOD C.M.K  CHAIRMAN 
2. CA. ARUN SUBRAMANIAN   VICE – CHAIRMAN 
3. CA. JIGESH V.S    SECRETARY 
4. CA. MUJEEB RAHMAN M.K   TREASURER 
5. CA. SURYA NARAYANAN A.R   CHAIRMAN – SICASA 
6. CA. SACHIN SASIDHARAN   MEMBER  
7. CA. SARALA .N    MEMBER (Resigned on 03-03-2020) 

    
 
4.  Ex Officio Member 
 
     CA. Jomon K George, Eranakulam.   
 
5.  AUDITOR 
 
     CA. RAMAKRISHNAN N.K   MPR Associates 
      Chartered Accountants   

Sarovaram Bio Park Road 
KOZHIKODE –673020 

      
6.  INTERNAL AUDITOR 
 
 
     CA. RAKESH A.K    A.K. Rakesh & Associates 

27/1141 B Lotus,  
Mini Byepass Road  
South Puthiyara,  
Kuthiravattom Post 
KOZHIKODE – 673016 
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7.  BANKERS 
 
     State Bank of India                      Mavoor Road Branch, Calicut 
     Bank of India    Mavoor Road 
     Bank of India    Silk Street, Calicut 
     Canara Bank    Chalapuram, Calicut 
 
8.  MANAGING  COMMITTEE MEETING   
      
    During the period (01-07-2019 to 30-06-2020) the Managing Committee met 44 times on various     
    dates 
 
9.  ACTIVITIES 
      
     The following are the meeting and other activities of the branch held during the period  
     under report. 
  
 
CPE SEMINARS 
 

 
Sl. 
No 
 

 
Date 

 

 
Topic 

 

 
Name of Faculty(s) 

 

CPE 
Hrs 

No. of 
membe
rs 
present 

 

1 

 

13-07-2019 

 

Recent Judicial 
Pronouncements under 

Income Tax Act and 
Representation Before 

Appellate /higher Authorities 

 

CA. R. Krishnan, 
Alleppey 

 

3 hrs 

 

64 
 

2 07-09-2019 Seminar on Charitable Trust 
and Changing Face of 

Auditing 

 
CA. Phalgunakumar E, 

Tirupathi 

 
4hrs 

 

 
90 

3 21-09-2019 Seminar on Tax Audit CA. Veeramani P.M, 
Ernakulam 

3hrs 105 
 

4 19-10-2019 ROC Annual Filing CA. Shawn Jeff Cristopher, 
Ernakulam 

3hrs 67 
 

 

5 
 

11-12-2019 
 

E- Assessment Proceedings 
& Taxation of Gifts under the 

Income Tax Act 

CA. Joy P.T, 
Eranakulam 

3hrs 
 

94 
 

6 12-12-2019 Live Webcast on Issues and 

resolutions in Form 9 & 9C 

Mr. Vikas Khandelwal 

Mr. Ankit Kanodia 

2hrs 16 

 

7 03-01-2020 Code of Ethics and  
 

Companies Act 2013 – An 

update  

CA M P Vijay Kumar-CCM 
and Chairman, Digital 

Accounting and Assurance 

Board, ICAI 
CA Jomon K George 

3hrs 109 
 

8 25-01-2020 

 

Transfer of Shares of Private 

Ltd Companies - Complete 
Overview 

 

CA. Rengarajan G, 
Ernakulam 

 

3hrs 

 

115 
 

9 03-02-2020 
 

Union Budget    2020-21 CA. Deepak Chopra, 
Bangalore 

2hrs 83 
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10 04-03-2020 Seminar on CARO CA. R. Muthurajan, Chennai 3hrs 88 
 

11 18-04-2020 Webinar  on  Digital Tools 

for Professionals 
 

CA Rajesh Pabari, Mumbai  2hrs 

(Unstru
ctured) 

35 

12 23-04-2020 Webinar on NPA Games CA. V. Ravindran, Salem 

 

2hrs 

(Unstru
ctured) 

45 

13 28-04-2020 Webinar  on Precautions In 

Opting For Presumptive 
Taxation 

 

CA. Phalguna Kumar E., 

Tirupathi 
 

2hrs 

(Unstru
ctured) 

42 

14 29-04-2020 Webinar on  ICAI Code of 

Ethics 2019 &  Practical 

Issues 
 

CA. S. Ramesh,  Chennai 

 

2hrs 

(Unstru

ctured) 

40 

15 17-06-2020 Virtual CPE Meeting on 

Corporate Insolvency 
Resolution Process 

CA. Aneetha .S, Chennai 3hrs 17 

 

16 18-06-2020 Virtual CPE Meeting on 
Mentorship of Young 

Members- Professional CA 

practice Smarter Higher 
Stronger 

CA. Sripriya K, Chennai 3hrs 56 

17 19-06-2020 Virtual CPE Meeting on 

Company Vs LLP Vs 
Partnership Firm 

CA. Rengarajan G, 

Ernakulam 

2hrs 65 

18 19-06-2020 Virtual CPE Meeting on 
Liquidation Process 

CA. Aneetha .S, Chennai 3hrs 17 

19 22-06-2020 Virtual CPE Meeting on 

Insolvency Resolution 
Process – Individuals 

CA. Aneetha .S, Chennai 3hrs 17 

20 23-06-2020 Virtual CPE Meeting on 

Bankruptcy Process 

CA. Aneetha .S, Chennai 3hrs 17 

21 24-06-2020 Virtual CPE Meeting on 
Regulations 

CA. Geetha G, Chennai 3hrs 17 

22 25-06-2020 Virtual CPE Meeting on Case 
laws – insolvency resolutions 

CA. Aneetha .S, Chennai 3hrs 17 

23 27-06-2020 Virtual CPE VCM 

International SMP Day 

CA. Dhaval Jayeshkumar 

Paun, Rajkot 

2hrs 59 

 
    
 
 
  Workshop on GST  

 
 

1 
 

 
 
9th & 10th  

Aug 2019  

 
Workshop on GST  

 

Annual Registration and 
its Complication 

Latest Amendments in 
GST 

GST Audit & Its 

Reporting Requirements 
Practical Exposure to 

New forms in GST 

 
 

 

Mudit Kumar Gautamchand  
Bhansali 

Sachin Mahendra Jain 
 

Rajendran K.A., Kozhikode 

 
 

Sathish Kumr M., Kozhikode 

 
 

 

12 Hrs 

 
 

 

50 
member

s  
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Workshop on Bank Audit 
 

1 06-03 2020 Seminar on Bank Audit 

Prudential Norms and NPA, 

SARFAESI Act 

CBS Fraud Detection in Bank 

 

CA. Sathiya Narayanan .S 
Chennai 

 
CA Nitant Trilokekar, 

Mumbai 

 

 
 

6hrs 

 

 
 

82 
 

2 07-03-2020 Insolvency and Bankruptcy 
Code , Restructuring and 

Recent Circulars 
Expectation of Central 

statutory Auditor from 
Statutory branch Auditor. 

CA. Sathiya Narayanan, 
Chennai 

 
CA. Mony Anandhasivan, 

Kozhikode 

 
 

6hrs 

 
 

84 

 
  
 

 Joint Programme 

PUBLIC MEETING 
 
06-07-2019 Discussion of Union Budget  

Jointly organized with Malabar Chamber of Commerce  at P.V. Sami Hall, Chamber House, Calicut.  

CA. Sarala N. Chairperson, Kozhikode Branch of SIRC of ICAI,  Welcomed the gathering. Sri. K.M. 

Asok Kumar IRS, Joint Commissioner of Income Tax, Kozhikode, was the Chief Guest for the 
programme. CA. A Mony , Calicut was the expert speaker for the programme. 31 Members 

attended. 
 

      
OTHER PROGRAMMES 
 

01-07-2019 CA Day Celebrations 

 
  Chairperson CA Sarala N, hoisted Institute’s flag at Branch premises at  9.00 AM.  

Chartered Accountants Day celebrations were conducted in a grand manner at a colorful function 
held at Hyson Heritage, Calicut. Shri. Rishi Raj Singh, IPS, DGP Prisons, Govt. of Kerala was the 

Chief Guests for the Function. CA. Geoerge Mathai N, was honoured at the function. CA 
Subbarama Iyer and CA T.K. Menon memorial cash awards for students secured highest marks in 

CA Final and  IPCC exams from Calicut centre were also distributed in the function. Children  of 

members who secured highest  marks in classes were honored in the function. Also  Rupees 
Fifteen Thousand donated to  Pain and Palliative care unit, Govt. Medical College, Kozhikode.  

 
01-07-2019 Blood Donation  

 
Blood Donation Camp was organized in association with Kozhikode Branch of SICASA at ICAI 

Bhawan, Calicut.  Team from Blood bank, Hospital for Women and Children, Kottaparambu, 

Kozhikode collected the  donated blood.  CA. Sarala N, Chairperson, Kozhikode Branch of SIRC of 
ICAI, inaugurated the programme. Collected 54 units of blood. 

 
01-07-2019 Donated  gloves and overhead umbrellas to local “Kudumbasree” cleaning workers as a part of  

Swachh Bharat Initiative of Govt. of India. 

Donated Tree Saplings to Members and donated Mangoo trees to Mango Park, Eravathukunnu, 
Kozhikode 

 
15-08-2019 Independence Day Celebration 

Flag hoisting ceremony was held on 15th August 2019 at Branch premises. CA Sarala N, 
Chairperson, Kozhikode Branch of SIRC of ICAI hoisted the flag.  
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07-09-2019 Onam Celebration 2019 

Kozhikode branch of SIRC of ICAI celebrated Onam  at hotel Alakapuri, Calicut.  Flower carpet 
and Onasadhaya for members and family  were arranged.   

 

03-01-2020 Past Chairmen Meet 
Conducted a past  Chairmen meeting at Hotel  Malabar Palace.  CA. Jomon George, Chairman 

SIRC of ICAI attended the function 
 

26-01-2020 Republic Day  
 

 Flag hoisting ceremony was held on 26th January 2020 at Branch premises. CA Sarala N,        

Chairperson, Kozhikode Branch of SIRC of ICAI hoisted the flag.  

 
Press Meet 

07-02-2020 Conducted a press meet in connection with the felicitation programme for All India Rank holders 

for November 2019 CA Examinations. CA. Srala N. Chairperson, Kozhikode Branch of SIRC of 

ICAI, CA. Mohammed Davood C M K. Vice Chairman, Kozhikode Branch of SIRC of ICAI, CA. 
Mujeeb Rahman M.K, Chairman, SICASA, Kozhikode attended the press meeting.   

 
10-02-2020 Felicitation Programme 

Conducted a Felicitation programme for the Winners of November 2019 CA Foundation 

Examinations. 
 

4 students attended classes at Branch for Foundation November 2019 won all India ranks, 24th, 
38th and 44th. The Chief Guest of the day was – Smt. Meera Dharshak, Deputy Mayor Kozhikode  

Smt. Lalithaprabha, Ward councilor attended the function.   
Also honored the faculties of Foundation November 2019 batch. 

 

19-02-2020 Conducted the valedictory session for MCS February 2020 batch.  Mr. Radhakrishnan Master, 
Chairman, Standing Committee for Education and Sports, Kozhikode Corporation was the Chief 

Guest for the function.   
 

28-02-2020 Annual Change Over Function 

 
38th Annual Changeover function of the Branch was conducted at Hotel KPM Tripenta, Calicut.  

CA. Abhishek Murali, Secretary SIRC of ICAI was the Chief Guest for the programme.  Mr. Firos 
Khan, President, Press Club Calicut was the Guest of Honour.  

Miss. Sreya Jaydeep , Playback singer, Calicut attended the function.  Various entertainment 
programmes and games for the members and family members held.  

   

09-04-2020 Webinar on  Gmail  
Speaker: CA. Yazdi Tantra, Mumbai 

 

15-04-2020 Webinar on Google Chrome Extensions 
Speaker : CA. Yazdi Tantra, Mumbai 

 

 
26-06-2020 Branch Formation Day  

Kozhikode Branch of SIRC of ICAI celebrated its 38th formation day on 26th June 2020.  

CA. Mohammed Davood C.M.K, Chairman, Kozhikode Branch of SIRC of ICAI, 

welcomed the participants.  CA. Atul Kumar Gupta, President , ICAI inaugurated the 

programme.  CA. Nihar Niranjan Jambusaria, Vice President, ICAI,  CA. Dungar Chand 

Jain , Chairman SIRC of ICAI, CA. Babu Abraham K.,  Central Council Member, ICAI, 

CA. Jomon K. George, Member, SIRC of ICAI and Past Chairman of Kozhikode branch   

delivered felicitation addresses.  CA. Jigesh V.S., Secretary, Kozhikode Branch of SIRC 

of ICAI proposed a vote of thanks. 
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Published E-newsletter for every month 

 
Awareness Programme on CA Course 

 

23-10-2019 An Awareness programme on CA Course was held at Escola International School, Kondotty, 
 

25-11-2019  An Awareness programme on CA Course was held at Narayanan Nair Memorial Higher Secondary 
School, Chelembra. 

 
 

 

BRANCH WEBSITE  The branch web site www.icaiclt.org is being updated on regular intervals. 
   

REVENUE GRANT  
 

During the year under report the branch received Revenue Grant of Rs. 2,82,400/- 

 
STUDENTS SERVICES 

 
  Accredited Coaching Classes – Foundation 
 

1 15-06-2020 Foundation Nov 20 – Online Mode 92 Students 

 
    Accredited Coaching Classes –Intermediate 

 

1 06-08-2019 Intermediate May 2020 Batch 38 Students 

2 10-02-2020 Intermediate Nov 2020 Batch  46 Students 

 
    Orientation Programme 
 

1 15-07-2019 to 

01-08-2019 

ICITSS OC Batch -23 61 Students 

2 05-08-2019 to 

22-08-2019 

ICITSS OC Batch -24 38 Students 

3 16-09-2019 to 
03-10-2019 

ICITSS OC Batch -25 34 Students 

4 02-12-2019 to 

18-12-2019 

ICITSS OC Batch -26 60 Students 

5 13-01-2020 to 

29-01-2020 

ICITSS OC Batch -27 50 Students 

6 03-02-2020 to 
19-02-2020 

ICITSS OC Batch -28 50 Students 

7 24-02-2020 to 

11-03-2020 

ICITSS OC Batch -29 47 Students 

 

    MCS  

 

1 05-08-2019 to 

22-08-2019 

MCS Batch 7 39 Students 

2 23-12-2019 to 
09-01-2020 

MCS Batch 8 50 Students 

3 03-02-2020 to 

19-02-2020 

MCS Batch 9 47 Students 

 
 

http://www.icaiclt.org/
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   ITT  

1 15-07-2019 to 

01-08-19 

ICITSS IT Batch 46            36 Students 

2 05-08-2019 to 

22-08-19 

ICITSS IT Batch 47            36 Students 

3 26-08-2019 to 
18-09-19 

ICITSS IT Batch 48           32 Students 

4 26-08-2019 to 

18-09-19 

ICITSS IT Batch 49            20 Students 

5 21-09-2019 to 

11-10-19 

ICITSS IT Batch 50            10 Students 

6 11-11-2019 to 
27-11-19 

ICITSS IT Batch 51            35 Students 

7 02-12-2019 to 

18-12-19 

ICITSS IT Batch 52            35 Students 

8 23-12-2019 to 

09-01-20 

ICITSS IT Batch 53            36 Students 

9 23-12-2019 to 
09-01-20 

ICITSS IT Batch 54            26 Students 

10 13-01-2020 to 

29-01-20 

ICITSS IT Batch 55            33 Students 

11 13-01-20 to 

29-01-20 

ICITSS IT Batch 56            25 Students 

12 03-02-20 to 
19-02-20 

ICITSS IT Batch 57            35 Students 

13 24-02-20 to 

11-03-20 

ICITSS IT Batch 58            34 Students 

 

 

  Advanced ITT 

1 
15-07-2019 to 

01-08-19 

 

AICITSS IT Batch 14 
 

25 Students 

2 
 

05-08-2019 to 
22-08-19 

 

AICITSS IT Batch 15 
 

25 Students 

3 
21-09-2019 to 

11-10-19 

AICITSS IT Batch 16 

 
26 Students 

4 
11-11-2019 to 

27-11-19 
AICITSS IT Batch 17 

 
25 Students 

5 
02-12-19 to  

18-12-19 

AICITSS IT Batch 18 

 
26 Students 

6 
03-02-20 to  

19-02-20 

AICITSS IT Batch 19 

 
25 Students 

7 
24-02-20 to  
11-03-20 

AICITSS IT Batch 20 
 

26 Students 

 
Other Services to Students 

 
Revision classes & Mock Tests for the benefit of Foundation, Intermediate & Final Students are conducted 

regularly.  Interaction with Faculties, Career Development Classes are also conducted for the benefit of students.  

  
Information Kiosk  
Information Kiosk at branch for students to check various information available on internet. 
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Exam Centres St. Joseph College, Devagiri, JDT Islam, Vellimadukunnu, Marzook College, PSMO 
College Malappuram. 
 
 
SICASA Activities   During the period, Kozhikode Branch of SICASA organized many programmes,  Seminars, 

Workshops, Study Circle Meeting etc for the benefit of students such as Accounting Standards, Union Budget, GST 
Audit and Annual Return, Tax Audit, GST Amendments, Law Amendments, Tax Audit, Two Day CA. Student 

Conference Satsang, Bank Audit, Teachers Day Celebration, Industrial Visit. Also conducted Evolve – CA. 

Students Festival 2019 at Wooddies Hotel, Calicut. Onam Celebration, Sports item – Badminton, Caroms, Chess, - 

Inter & Intra Branch Football Tournament, National Talent Search & Commerce Wizard.   

 
AWARDS  

 
 “T.K. MENON MEMORIAL AWARD” for securing the highest marks at the Calicut Centre for the Intermediate 

Examination. 

Mr. Gokul K.M    May 2018        
Mr. Sury Thomas   Nov 2018 

   
“T.R. SUBBARAMA AIYAR MEMORIAL AWARD” for securing the highest marks at the Calicut Centre for the 

Final Examination. 

       
           Mr. Muhammed Shabas K  Nov 2018 

   
 

 
ACCOUNTS AND AUDIT 
 

The Audited Accounts of the Branch for the year ended 31st March 2020, and the Auditor’s Report are annexed to 

this report. 
  

ACKNOWLEDGEMENTS  
 

The Managing Committee place on record the support and co-operation received from Central Council of ICAI, 

Regional Council, JDT Islam Higher Secondary School, Vellimadukunnu, PKMM HSS Malappuram, PSMO College 
Tirurangadi,  Marzook College, St. Joseph College Devagiri, Calicut, The Malabar Chamber of Commerce, 

Income Tax Department, GST Department, Sponsors of the various functions, Members of the Branch and staff, 
Branch Auditor CA N.K Ramakrishnan, and Internal Auditor CA. Rakesh A.K. 

 
                                                                                      

                                                                                   By order of the Managing Committee of 
                                                                                     the Kozhikode Branch of SIRC of ICAI 

 

                                                                                                             Sd/- 
Place: Calicut                                                                                CA. JIGESH V.S  

Date: 01-07-2020                                                                              (Secretary) 
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MPR ASSOCIATES,  

Chartered Accountants,                                                                                                  Cali Off. 0495-4099912 

R.K. Building, Sarovaram Bio-park Road,                                              Email: mprkozhikode@yahoo.co.in 

Calicut -673020                                                                                                          mprkozhikode@gmail.com 

  

INDEPENDENT AUDITORS REPORT 

 

To The Council of the Institute of Chartered Accountants of India 

 

Report on the Audit of the Financial Statements 

 

Opinion  

 

We have audited the financial statements of Kozhikode Branch of The Institute of Chartered Accountants of India, 

which comprise the Balance Sheet as at March 31st 2020, the Statement of Income and Expenditure and the Cash 

Flow statement for the year ended, and notes to the financial statements including a summary of significant  

accounting policies.  

In our opinion, and to the best of our information and according to the explanations given to us, the 

accompanying financial statement are prepared in all material respects in accordance with the Chartered 

Accountants Act, 1949, and give a true and fair view in conformity with the accounting principles generally 

accepted in India of the state of affairs of the Branch as at March 31, 2020, its surplus and its cash flows for the 

year then ended. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India. Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report.  We are independent of the 

Institute in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India and we 

have fulfilled our other ethical responsibilities in accordance with the Code of Ethics.  We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

 

Responsibilities of Management for the Financial Statements  

Management is responsible for the preparation of  these financial statements in accordance with The Chartered 

Accountants Act, 1949 that give a true and fair view of the state of affairs, financial performance and cash flows 

of the Kozhikode Branch of the Institute in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards issued by the Institute of Chartered Accountants of India. This responsibility 

also includes maintenance of adequate accounting records for safeguarding of the assets of the Institute and for 

mailto:mprkozhikode@yahoo.co.in
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preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, the management is responsible for assessing the Institute’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the management either intends to liquidate the Institute or to cease 

operations, or has no realistic alternative but to do so. 

The Management is responsible for overseeing the Institute’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our Objectives are to obtain reasonable assurance about whether the financial statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue and auditor’s report that includes our 

opinion.  Reasonable assurance is high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists.  Misstatement can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

toinfluence the economic decisions of users taken on the basis of the these financial statements. 

 

As part of an audit in accordance with SA, we exercise professional judgement and maintain professional 

skepticism throughout the audit, we also: 

 

• Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsible to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, International omissions, misrepresentation, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Institute’s internal control 

• Evaluate the appropriateness of the management’s use of the going concern basis of accounting 

estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting and 

based on the audit evidence obtained, whether a material uncertainty exists related to events of 

conditions that may cast significant doubt on the Institute’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the financial statement, or if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors report. 

However, future events or conditions may cause the Institute to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the financial statement, including the 

disclosures, and whether the financial statement represent the underlying transactions and events is a 

manner that achieves fair presentation. 

 

We communicate with the management regarding among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

 

We also provide the management with a statement that we have complied with relevant ethical requirement 

regarding independence, and to communicate with them all relationship and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards.  

 

Report on Other Legal and Regulatory Requirements: 

 

Further, We report that: 

a) We have obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purpose of our audit; 

b) In our opinion, proper books of accounts have been kept by the Branch so far as appears from our 

examination of those books; 

c) Balance Sheet, Statement of Income and Expenditure, and Cash Flow Statement dealt with by this 

Report are in agreement with the books of accounts; 

 

 

                 For MPR ASSOCIATES 

 Chartered Accountants 
FRN:002141S 

 

                                                           Sd/-  
  

                  CA N.K. RAMAKRISHNAN, FCA 
         Partner (M. No.020095)  

UDIN:20020095AAAAFF9849 
Calicut 

08-06-2020 
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ANNEXURE –A 
 

Other Matters 
 

1. The branch is maintaining books of accounts in online Tally ERP Cloud on regular basis and financial 

statements are prepared from on-line Tally only. A copy of Trial Balance as on 31st March, 2020 

generated from online Tally is separately enclosed duly certified by Branch Management and us.  

2.  Inter Unit balances with HO/ Regional Councils/Decentralised Offices – The following balances are 

subject to confirmation:  

a. Capital Grant Received   Rs. 53,83,246.00  

b. Payable A/c – ICAI ITT 15%   Rs. 7,92,150.50      

c. Less: ICAI Current Account (HO Branch) Rs. 51,95,794.72  

d. ICAI Building grant          Rs. 69,51,550.56    

e. ICAI Current A/c (TDS receivable)     Rs. 7,69,692.00  

f. Publication Stock Transfer a/c             Rs. 6,90,920.00  

 
3. Statutory Obligations- 

 
The Branch has generally complied with all Legal/Statutory obligations except on the following matters – 

 

a. No provision has been made for retirement benefits of employees. 
 

b. The branch is remitting the EPF amount to HO. No details are available with the Branch other than 
remittance details to H.O. The EPF payable to HO as on 31-03-20 is Rs.17,760.00. 

 
c. GST – GST returns are not verified by us as the same is not available at the branch as filings are 

done through centralized office  as reported by branch 

 
4. The branch is complying with the Finance and Operations manual (SOP) 

 

      5 

a. Whether the concerned unit is maintain fixed 

Assets Register and the assets purchased during 

the period are properly recorded in register 

Fixed Assets are properly maintained and 

recorded in the Register. 

 

b. Whether Fixed Assets have been physically 

verified by Management at reasonable interval 

and any material discrepancies noticed on such 

verifications, if any, have been properly dealt 

with in the books of accounts 

Fixed Assets are verified by the Management and 

no material discrepancies and noticed on such 

verification 

 

c. Whether the prescribed rate of depreciation 

have been followed while charging depreciation 

on Fixed Assets of the Branch. 

Depreciation are properly worked out and 

followed as per WDV Method. 

d. Whether capital items purchased by the 

concerned unit and out of the capital grant 

released by the HO and only for the purpose it 

Capital items are purchased out of which capital 

grant released by the HO 
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was sanctioned. 

e. Whether the title deeds of immovable 

properties are held in the name of the Institute if 

not provide the details thereof; 

No tile deeds of immovable property in the name 

of institute is held at the Branch  

f.Any other matter Tangible asset containing furniture and fittings 

with original cost of Rs. 34260/- are completely 

damaged due to flood, damaged furniture is not 

removed from the fixed asset register and 

depreciation is accounted for the whole amount. 

 

6. 

a. Whether proper inventories have been kept of 

publications received from Central Office and 

issuance thereof. 

Yes 

b. Whether physical verification is carried out 

during the period 

Physical verification is carried out at reasonable 

intervals 

c.  Whether Publication Account along with sale 

proceeds and Stock Statement are sent to Head 

Office on half yearly basis 

 

d.  Any other matter Obsolete inventory of study materials are lying in 

the opening inventory. Costing Rs.4,59.620/- 

Obsolete certificate is already obtained on 30-9-

2018, 31-03-2019 for Rs.3,55,800/-, 

Rs.1.03,820/- respectively 

 

7. 

a.  Whether the expenditure towards Seminar & 

Conference are properly accounted for and met 

out the source generated by way of participation 

fee and Seminar/CPE. Grant released by Head 

Office 

Yes 

b.  Whether separate ledger account is being 

maintained for each of the 

Seminar/Conference/Workshop/any other 

program organized during the period 

Yes 

Branch is maintaining separate ledger accounts 

as cost centres in Tally for each 

seminars/conference/workshop/any other 

programs organized during the period 

c. Also report whether such account are  

reconciled and not remained open for long and 

close within 60 days from the closure of such 

Yes 
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programme. 

d. whether any non-educational program/activity 

is organised by the concerned unit. If yes, 

provide programme wise deficit/surplus 

generated from non-educational 

program/activities and total deficit from non-self-

supporting non education program/activities 

Yes – Students Activity for Eligible Grant. 

e. Whether the amount recoverable in respect of 

any seminars & programs (like Advertisement, 

Sponsorship etc.) have been recovered within 

reasonable time, if not, aging analysis of such 

recoverable be given 

Yes 

 

 

8. All expenses are with the budget estimates. 

9. Branch has not made direct or indirect payment to the management committee. 

10. 

Whether investment are earmarked 

corresponding to funds to be earmarked for 

specific purpose and the same are in agreement. 

If not, mention reason for the same 

No fresh earmarked funds kept during the period 

 

Annexure C 

 

 

11. Receipt and payment account of Building fund kept separately as per Annexure H of financial statements. 
 

12. Branch if not printing and publishing news letters 

 
13. Branch has accounted all revenue grants received and no capital grant is received during the year 

 
14. No material departure noticed while comparing the actual income and expenditure with the budget 

 Estimates approved by the Council. 
 

15. Branch has made no default in levy of TDS. 

 
For MPR ASSOCIATES 

 Chartered Accountants 
FRN:002141S 

 

                          Sd/-  

                  CA N.K. RAMAKRISHNAN, FCA 

         Partner (M. No.020095)  
UDIN:20020095AAAAFF9849 

Calicut 
08-06-2020 
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The Institute of Chartered Accountants of India - Kozhikode Branch
ICAI Bhawan,  Cherootty Nagar, Near  Planetarium,  Eranhipalam P.O
Kozhikode  - 673006.  Tel  :  0495  2770124,   Email :   calicut@icai.org
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