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Editorial Board Contributions to e-newsletter 
	 Contributions in the form of articles, stories, 
poems, jokes, drawings etc. are invited for the month-
ly e-Newsletter “YUKTHI”. Students can email their 
contribution to sicasaclt@gmail.com along with name, 
photo and student registration number.

Stay Connected

Disclaimer: 
The Kozhikode branch of SICASA is not in any way responsible for the result of any action taken on the basis of the 
articles and advertisement,  if any, published in the e-Newsletter. The views and opinions  expressed or implied in the 
e-Newsletter are those of the authors and do not necessarily reflect those of Kozhikode Branch of SICASA.
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My dear students,

A very warm greeting to all of you.

It  gives  me  great  pleasure  to  communicate  with  you  as  the  Chairman  of  SICASA  for  
Kozhikode Branch. SICASA at Kozhikode is always ready to support its students during examina-
tions by arranging various revision classes and mock tests for students for gaining knowledge to 
feel confident about their examinations.

The students are fortunate to get foundation as well as intermediate classes at Chapter under 
the guidance of well-versed faculties. This reflected in the result of Foundation as well as intermedi-
ate examinations. Around 50% of the students attended classes at Institute for foundation classes 
cleared examination. Also, around 30% of students attended the Intermediate classes also cleared 
the Examinations.

I am happy to announce that the first Chairperson at Branch level in India is in our own Kozhi-
kode Branch, who is none other than our own CA Rene George Nooranal. We, SICASA jointly with 
Kozhikode Branch of SIRC is conducting a program on 8th March 2023, being International Wom-
en’s Day, to honour CA Rene George Nooranal. Further, we planned to conduct a half day seminar 
on how to face CA examinations on 9th March 2023 and a full day seminar on bank audit for stu-
dents on 10th March 2023. More sessions for the benefit of students are being planned.

I persuade all the students and appeal before the members of my fraternity to encourage their 
article students to participate in the events to be organized by SICASA, Kozhikode and to contrib-
ute more and more articles to the e-Newsletter to be released in coming months.

“Success is not final; failure is not fatal: it is the courage to continue that counts.”  This is a 
quote from Winston Churchill. So those who have applied for May examinations start preparation 
now itself.

Wishing you all the very best in all your future endeavors, 
CA Albhudha Jyothi.M,
SICASA chairperson

SICASA Chairperson’s Message
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Vice Chairman’s Message

Dear Friends and Colleagues, 

 Let me start by saying how proud I am to address you today as the Vice chairman of SICASA 
Kozhikode for the last time.

I’m extremely proud to be a part of such an amazing team. With our hard-work and dedica-
tion we were able to become the Best SICASA branch of the Southern region. During the past year 
we were able to conduct many seminars, workshops and events like Pathshala, Satsang, Euphoria,  
Evolve, Superbia etc.. but it wouldn’t have been possible without you guys. I would like to sincerely 
thank all  the CA students and members for their love and support towards us. 

There is a universal truth that we all know, everything beautiful will eventually have to come 
to an end. I’ve always disliked endings. The Last day of summer, the final chapter of a great book, 
last day of school like that my one year in Sicasa is coming to an end. Time flies but memories last 
forever. I’m thankful to all my SICASA Committee members for giving me such wonderful memo-
ries that I will cherish forever.

I would like to thank my Principal and SICASA Chairman CA. Albudha Jyothi M, for guiding us 
throughout this beautiful journey. SICASA was more than just a committee, we were more like a 
family and i am  extremely happy to have been part of that family. And for the last time I thank and 
wish each and everyone all success in life. Follow your heart and you won’t regret it.

With Love, 

Anandhu Ramesh

Vice Chairman,

SICASA Kozhikode.
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Quote of the Month

"May be out of the way,
Has never been their way!!”

- Dhruvi C Shah 
SRO0768313

‘Don’t expect anything in return, you know what expectations always hurt’

Yes! We all have heard this like infinite times and also advised this infinite times to people....at 

the end we all are humans and it’s normal to expect a warm hug while In a storm, it’s ok to expect 

one call everyday just to let us know that they are there and it’s important for them to know how 

we are actually doing, it’s ok to expect one random message saying am always here, it’s ok to ex-

pect someone to accompany us while we are walking alone on the path, it’s ok to expect people to 

stay closer even if you push them...because you want them to understand you.....when you’re doing 

all this for them, they love it and when you expect the same in return people say..’oh!!thats too out 

of the way ye’ isn’t it ok to expect that they will understand you even if not always at least at your 

lowest.....just a warm hug while in a storm!! But may be out of the way has never been their way.
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Knowledge Section 

Overview of Transfer Pricing in India

Transfer pricing law in India applies to both domestic and international transactions which fall 
above a threshold in terms of deal value. Transfer Pricing was introduced through inserting Sec-
tion(s) 92A-F and relevant Rule(s) 10A-E of the Income Tax Rules 1962.

It ensures that the transaction between ‘related’ parties is at a price that would be comparable 
if the transaction was occurring between unrelated parties.

The following sections of the Income Tax Act, 1961 apply to international transactions in terms 
of transfer pricing.

I.	 Section 92 of the Income Tax Act, 1961 -  Computation of income from international trans-
actions having regard to arm’s length price.

This section states that any international or specified domestic transaction between associat-
ed enterprises which has been mutually agreed and undertaken for the purpose of allocation 
or apportionment of any cost or expense incurred or to be incurred for a benefit, service or 
facility undertaken or to be undertaken by one or more of the enterprises, then the cost or ex-
pense allocated, must be contributed having regard to the arm’s length price of such benefit, 
service or facility.

II.	 Section 92B of the Income Tax Act, 1961 - Meaning of international transaction

This section defines international transaction(s) for the purpose of this Section and the Sec-
tion(s) 92, 92C, 92D and 92E as a transaction between two or more associated enterprises, 
wherein either one or both the enterprises are non-residents.

The nature of transactions between the enterprises shall be recorded through a mutual agree-
ment or arrangement. It can be a purchase, sale or lease of tangible or intangible assets, provi-
sion of services, borrowing or lending of money or any other transaction which has some effect 



KOZHIKODE BRANCH OF SICASA

e-Newsletter February 2023
YUKTHI    |     Page 7

on the profit or income or loss or assets of the enterprises and the enterprises have mutually 
agreed to apportion cost or expense incurred in the process of such transactions.

III.	Section 92A of the Income Tax Act, 1961 – Meaning of Associated Enterprises

For the purpose of Sections 92, 2B, 92C, 92D, 92E, and 92F the term associated enterprises in 
relation to another enterprise shall mean, an enterprise-

►► Which participates either directly or indirectly or through one or more intermediaries in 
the control or management or capital of the other enterprise.

►► In respect of one or more persons that participate either directly or indirectly or through 
one or more intermediaries in the control or management or capital are the same per-
sons that participate either directly or indirectly or through one or more intermediaries 
in the control or management or capital of the other enterprise.

For the purpose of sub-section (1), two enterprises will be deemed to be associated enterpris-
es if any time during the previous year at any time-

►► One enterprise holds directly or indirectly, shareholding carrying not less than 26% of the 
voting power in another enterprise.

►► Any individual or an enterprise holds directly or indirectly not less than 26% of the voting 
power in each of such enterprises.

►► Any loan advanced from one enterprise to the other company constitutes not less than 
51% of the book value of the total assets of the other enterprise.

►► The guarantees of one enterprise is not less than 10% of the overall borrowings of the 
other enterprise.

►► More than half of the board of directors or the governing board, or the executive mem-
bers or directors are appointed by the other enterprise.

►► One enterprise has a dependency in terms of know-how, patents, trademarks, rights or 
any other business or commercial rights or any data, documentation, drawing or spec-
ification relating to any such patent, invention, model or design for manufacturing or 
processing of goods, and the other enterprise holds the rights to such patents.

►► 90% or more of the raw materials or consumables are supplied by the other enterprise or 
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by persons specified by the other enterprise, and the prices and other conditions relating 
to supply are influenced by such other enterprises.

►► The goods or articles required by one enterprise are supplied by another enterprise, and 
the prices and other several conditions relating to supply are influenced by such other 
enterprises.

►► Where one enterprise is controlled by an individual and the other enterprise is also in 
control of the same individual or his relative jointly.

►► Where one enterprise is controlled by an undivided Hindu family, the other enterprise is 
controlled by a member of such Hindu undivided family or by a relative of a member of 
such Hindu undivided family or jointly by such member and his relative.

►► Where one enterprise is a firm, association of persons or body of individuals, the other 
enterprise holds not less than 10% interest in such a firm, an association of persons or 
body of individuals.

►► There exists between the two enterprises, any relationship of mutual interest, as may be 
prescribed.

IV.	Section 92E – Audit Under Transfer Pricing

A report from an accountant has to be furnished by persons who are entering into an in-
ternational transaction or a specified domestic transaction. A report from an accountant in 
a prescribed form, duly signed and verified by the accountant must be obtained before the 
specified date by any person entering into an international transaction or specified domestic 
transaction in the previous year. The audit is applicable to both international and specified 
domestic transactions. Form 3CEB must be filed.
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February Events

Seminar on English Language and Ethical Values.



Best Branch Award - Regional Level
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